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.~ 'Tho Mortgagor covenants that he In lawfully selsed of the premises hereinabove desortbed In fes simple absoluts

" (or buch other oetate, If any, a i stated herelnbefore); that he has good right sud lawful authority to sell, sonvey,
or encumber tho samo, gnd that tho premisee ure fre aud clear of all lisns and encumbranoss whateoaver exoept as
hereln otherwise roalted.  The Mortgagor further covenanis to warmnt and forever defond All and singular the
Premalses a8 hereln conveyed, unto the Mortgages forever, from and against the Mortgagor and all persony whonuoever
lawfully clatming the sams or any part thereof, ’

'The Mortgagor covenants and agroes'ss follows: o LR L ;:A"" ‘

1, Ho will promptly pay the princlpal of and interest on the indebtedoess ;vldenoe'd\by the mald tigte; atth” -
time and in the manner thereln provided, ' Privilega s reserved to prepay at any time, without, premilich of foe, the :
entlrs Indebledness or any part theredf not Joas than the amount of onis {nstallment, or onia hundred dollirs ($100.00);
whithover Is less, o : : G LR Ry

3. Together with, and In addition to, the monthly psymenta of principal aud interest payshble under the ferms -
of the note secured horeby, he will pay to the Mortgagea as'trustes (under the terms of this trust as hereinafter

" stated) on tho first duy of ench month wntil the suid note ja fully paid: 5
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() A sum equal o the ground renta, If any, next dus, plus the promiuma that will next becoms dus and payshle
on policien of fire and other hasard tnsurance sovering the mortgaged property, plus taxes And sapesements .
next due on the morigaged property (all s entimated by the Mortgagee, and of whish the Mortgagor Is
notified) less all sums already paid therefor divided by tho number of months to elapes before ane month - -
prlor to tho date when such ground rents, premhumns, taxes and asscsemets will becoma delinquent; such
sums {0 bo hield by Mortgages in trust to pay v )

(13) Interent on the note seoured hereby; and -
() amortization of the prineipal of eald notp, } ”
" Any definlency 1o the amount.of such sggregate menthly. payment, shall,
" Mortgsgor prior to the dus date‘of:the next wuoh payment,-constituty sn eyent
mortgage, - At Morlgegeé's aption, Morigagor will pay:a ‘e, chirge” nob axoseding
centum (4%) of any installment when pald more than Afteen (15) days alter the dué date thi
" - 40 cover the extrs experiso invalved in handling dellnquent piymenta, but such “late chy F
1ot be payable out of the procseds of any sale made to satlafy the indebi ‘ségured hr
" iuloss’such ‘proceeds are'suffislent;ta ‘dlscharge the'entire’lndebiedn
exponses secured thereby. i P

3.1 the total of the payraenta maids by the Mortgagor titder (s) of paragraph 2 prooading shall exceed the

smount of payments netually maty b the Mortgagesad trustes for faxes or hssgeaInents or inauranca proimit
s tho case may be, such ax: aea shall be creditelt on subseqiient payments to by made by.the Mortgagor for sii
Itema or, ot tho option of "rior(gagen es trustes, may ba'refunded fo'the Mortgagor,  1i, howaver, sush monghly
payments ghall nét be suffioiant to; pay suoh Ttams when the'same shall beoome diie snd payable, then 4
Maortgagor shall pay- (o’ thie Mortgages:as trustes any amotint neoosdary to make up the' deflelency.: 8
payment will be rads within thirky (30) day aftes swribtén notics from thie M Ighges
deficlency, which nytioo may be given by mall.y ny: 'w%M
sceordance with the-provisions of the note deoured: l% fulkpi
thereby, tho Morigagen es trustes shall in compiit
.~ of the Morlgagor-any. credit. balanca reinalning :

shall ba a'defacdt under any of the provisions of this




